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CLARITY FINANCIAL SERVICES LTD.
29, GANESH CLHANDRA AVENUE,
4™ 1 0oR. KOLKATA - 700013

Report on Corporate Governance

4. Company’s Philosophy on code of Corporate Governance

The Company recognizes the inalienable rights of the Shareholders as frue owners of this
Company and the role of the management as trustees on behalf of the Shareholders. The
Company believes in making consistent efforts for maximization of stakeholders’ value. It
recognizes its commitment to values and ethical conduct of business in transparent manner.
Towards the end, the Company has complied with ali the provisions of the Corporate
Governance as specified from time to time in clause 49 of the listing agreement.

2. Board of Directors

The Board of Directors alongwith its Commitiees provided focus and guidance to the
Company's Management as well as directs and monitors the performance of the Company.

The Composition and category of the directors is as under

Name Category Noof Board  No. of No. of Attendance
Held during  Meeting membership  of each
the last attended ‘held in the director
Financial Board of at the
Year other Co, last AGM

Sanjay Gupta M. Director 10 10 = Yes

Ajay Gupta Director 10 10 - Yes

Bharti Gupta . Director 10 : 0e - ’ MLA.

3. Audit Committee

As a part of good Corporate and in order to faciiitate the Soard of Directors in fulfilling the
financial responsibilities, an audit committee has been constituted consisting of the following;

Ajay Gupta Chairman
Bharti Gupta Member
Mahesh Mindia Member

The Audit Cominittee has met thrice during the year and all the members of the Committee
were present for the meetings. The meetings of the Audit Committee were also attended by
Sri Sanjay Gupta, Managing Director.

Investor's Grievance Committee
As a good corporate governance practice and in order to strengthen the investor's relations,

an investor Grievance Committee, as a subcommittee of the board of directors has been

constituted. The terms of the reference of this committes includes redressal of Investors
grievance relating to:

a) Transfer of Shares
) Dematerialisation/ Remateriaiisation of Shares

) lssue of duplicate share certificates in lieu of lost/ stolen mutilated certificates.
d} Other related issues.

Composition of Committee
The Composition of the Committee is as under

Bharti Gupta
Ajay Gupta
Mahash Mindia

Chairman
Member
Member



i R

During the year, the committee met 4 times to review investor's grievances.

Mame & Designation of the Ajay Gupta
Compliance Officer Director

During the year no sharenolders complaint were received and there are no valid request
pending for the share transfer as at the end of the year.

4. General Body Meetings

Details of Annual General Meetings:

i) Location and time, where Annual General Meetings were held in the last three years:
| AGM_| FOR THE YEAR | VENUE | _DATE | TIME
T 2013-14 29, G.C.Avenue, | 30.09.2014 10.30 AM.
4" Floor,
EL = Kolkata - 700013 s >
2" 2014-15 | 29, G.C.Avenue, | 30.09.2015 10.30 AM.
4" Floor, .
efiE i Kolkata - 700013 i .
2 200818 29, G.C.Avenue, | 30.09.2016 1115AM,
- 4" Floor,
| , | Kolkata - 700013
i) All the resolution moved during the three annual General Meeting were passed by
show of hands only, by requisite majority of members attending the meetings.
iii) No special Resolution requiring postal baliot was passed at any of the three Annual -

General Meetings.

5. Disclosures ;
There are no materially significant related party transactions i e. transactions, material
in nature, with its promoters, the directors or the management, their subsidiaries or
relatives having petential conflict with the interest of the company at large.

6. Means of Communication

The quarterly results of the Company and distribution of share holding as reguired
under Clause 35 of the listing agreement is made available in the company's web
site.

7. General Shareholders Information

AGM date, time and venue - 30" Sept, 2017 at 11.15 A.M.at the 2g G.C Avenue,
Kolkata-700013,

a) The tentative calendar of the events for the financial year April, 2016 to March, 2017
is given below: ol
First Quarter July, 2016
Second Quarter October, 2016
Third Quarter January, 2017
Fourth Quarter April, 2017

b) Date of Book closure: 30" Sept, 2017.

c) The shares of the Company are listed on Kolkata & Mumbai Stock Exchanges,
d) Demat ISIN No. INE508C01010

2} Market price Data: Stocks were not traded in the Stock Exchange for most part of the
year,



fl Registrar & Share transfer Agent.
W/s. R & D Infotech Private Ltd., 22/4 Nakuleshwar Bhattacharya Lane,
Kolkata-700026.

gl The address of your Company's branch is as under:
i) 2, Khetra Das Lane, Kolkata-700012
i) 122A Karl Marx Sarani, Opp. § Star Market, Kolkata-700023.
iit} 124/5, Sevoke Road, Siliguri - 734001

DECLARATION ON THE COMPLIANCE WITH THE CODE OF CONDUCT

Members,

In compliance with the provisions of revised Clause 49 of the Listing Agreement, the
Company had laid down a *Code of Conduct” to be followed by all the Board members and
senior management personnel which received the sanction of the board. The code lays down
the standards of ethical and moral conduct to be followed by the members in the course of
proper discharge of their official duties and commitments. All the members are duly bound to
follow and conform to the code.

It is hereby certified that all the members of the Board and senior management perscnnel
have been conformed to and complied with the “Code of Conduct * during the financial year
2015-16 and there has been instances of violations of the code.

Place: Kaolkata
Diate: 04/09/2016 Managing Director




Anil Richa & Associates

CHARTERED ACCOUNTANTS
Room No. 4H, 47 Floor, Todi Mansion,
£.15, India Exchange Place Extension. Kolkata - 700072
Email: anilricha_associates@yahoo.co.in + Phane: 023-46004558
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INDEPENDENT AUDITORS' RE PORT

70 THE MEMBERS OF CLARITY FINANCIAL SERVICES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of CLARITY FINANCIAL SERVICES LIMITED (“the
company") which comprise the Balance Sheet as at 31 March 2017 and the Statement of Profit and Loss and

cash flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act. 2013 (“the Act’) with respect to the preparation and presentation of these financial statements and cash
flow statement that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds -
and other irregularities, selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements and cash flow statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error

Auditor’'s Re onsibili

Our responsibility is to express an opinion on these financial staterents and cach flow statement based on
our audit.

e have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required io be ncluded in the audit report under the provisions of the Act and the Rules made
thereunder, i

We conducted our audit in sccordance with the Standards on Auditing specified under section 143;’| 0) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements and cash flow statement that give true and fair view, in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of the accounting estimates made by Company’s Directors, as well as
gyaluating the overall presentation of the financial statements.

We believe that the audi evidence we haye obtained is sufficient and appropriate to provide 2 basis for our
audit opinion on-the financial staiaments.

Opinion

In our opinion and to the best of our information and according o the explanations given 1o Us. the aforesaic
financial statements and cash fiow staterent, give the infarmation required by the Act in the manner so
required and give 2 true and fair view in conformity with the accounting principles generally accepted in India
of the state of affairs of the Company as at 31% March 2017, its profit for the year ended on that date.




Anil Richa & Assaciates

CHARTERED ACCOUNTANTS
Room Mo 44, 4% Flaor, Todi Mansion,
P-15, India Exchange Place Extension, Kolkata - TODO73
Email: anilricha_associates@yahoo.co.in + Phone: 033-46004558

Eegurt on other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016("the Order”) issued by the Central
Government of India in terms of sut-saction {11) of section 143 of the Act, we give in the “Annexure
A", a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143({3) of the Act, we report that:

a  \We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b In our opinion proper books of account as required by law have been kept by the Company so faras it
appears from our examination of those books.

¢ The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreesment
with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

& O the basis of written representations received from the directors as on 31 March, 2017, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2017, from
being appointed as a director in terms of Section 164(2) of the Act.

f With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B"; and

g. In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i1 The Company does not have any pending litigations which would impact its financial position.

i) The Company did not have any long-term contracts including derivatives coniracts for which there
were any material foreseeable losses

iii) There were no amounts which required to be transferred by the Company o the investor Education
and Protection Fund. : '

iv) The Company has provided requisite disclosures in the financial statements as regards its hmdina
and dealings in Specified Bank Notes as defined in the Notification $.0.3407(E) dated the 8
Movember, 2016 of the Ministry of Finance, during the period from 8" November, 2016 to 30"
December 2016. Based on audit procedures performed and the representations provided to us by the
management we report that the disclosures are in accordance with the books of account maintained
oy the Company and as produced to us by the Management

For Anil Richa & Associates
Chartered Accountants
{Firm Regn Mo. ; 323767E)

@G

(Anil Kumar Gupta)
Proprietor

{WMembership No.: 058927}

Plana  <olkata
aate D4/DS2017

-

e



Anil Richa & Associates
CHARTERED ACCOUNTANTS
Room Mo. 4H, 47 Fioor, Todi Mansion,
F-15, India Exchange Place Extension, Kolkata - 700073
Email: anilficha_associates@yahoo.coin - Phone: 033-46004558

Annexure - A to the Auditors’ Report of
M/s CLARITY FINANCIAL SERVICES LIMITED

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' of our Report
of even date to the members of M/S CLARITY FINANCIAL SERVICES LIMITED on the accounts of the
company for the year ended 31st March, 2017]

On the basis of such checks as we considered appropriate and according to the information and Explanations
given to us during the course of our audit, we report that.

(i}

{ii)

(iii}

fiv}

)

{vi)

it

In respect of its fixed assets:

a} The Company has maintained proper records showing full particulars, including quantitative
details and situation of the fixed assets

b) As explained to us, fixed assets have been physically verified by the management during the
year in accordance with the phased program of verification adopted by the management
which, in our opinion, provides for physical verification of all the fixed assets at reasonable
intervals, According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

In respect of its inventory,

#) in our opinion and according to the information and explanation given to us, the procedures of
physical verification of inventories followed by the Management were reasonable and
adequate in relation to the size of the Company and the nature of its business.

t; in our opinion and according to the information and explanations given to us, the Company
has maintained propér records of its inventories and no material discrepancies were noficed
or physical verification of stocks as compared to book records,

in respect of loans, secured or unsecured. the company has not granted secured or unsecured loan

fo (Firms or other parties) covered in the Register maintained under Section 188 of the Companies -
Act 2013 e .

i
.

ir rospect of loans, investments, guarantees, and security, the provisions of section 185 and 188 of
the Companies Act. 2013 have been complied with

The company has not accepted deposits within the directives issued by the Reserve Bank of india

snd the provisions of sections 73 to 76 or any cther relevant provisions of the Companies Act, 2013
and the ruies framed thereunder,

a5 informed i us, the Central Government hias not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act, in resoect of the activities carried on by the Company.

In respact of stawtory dues:

{a} According to the records of the company and information and explanations given to us, the
~ompany has generally been regular in depositing undisputed statutory dues, including Provident
Fund, employses state insurance (ES1), Investor Educatien and Protection Fund, Income-tax, Tax
deducted at sources, Tax collected at source Professional Tax., Sales Tax, value added tax
MATY, Wealth Tax, Service Tax, Custorn Duty. Excise Duty, Cess and other matenal statutory
Jues applicable to it, with the appropriate authonties.

o) “ccorging to the information and expianations given o us, there were no disputed amounts

payable in respect of Income-tax, Wealth Tax Custom Duty, Excise Duly, sales tax. VAT, Cass
end ather material statutory dues in arrazis owears outstanding as at 31 March, 2017 for @ penod
of mors than st months from the date they zcame payable



{viii)

(ix)

{x)

(xi}

{xii)

(xiii)

{xiv)

(xv)

{xvi)

Flace:.

Date.

Anil Richa £ Accaciates

CHARTERED ACCOUNTANTS
Foom Mo, 4H, 4™ Floor, Todi Mangion
P.15, India Exchange Place Extension, Kolkata - 700073
Email anilricha_associates@yahoo.co.in * Phone. 033-46004558

In our opinion and according to the information and explanations given 10 us, the Cempany has not
defaulted in the repayment of dues 10 financial institutions, banks and gebenture holders.

Mo Moneys has been raised by way of initial public offer or further public offer (including debt
instruments) and no term loan has been taken by the Company during the year.

To the best of our knowledge and according to the information and explanations given fo us, no fraud
by the Company and no material fraud on the Company has been noticed or reported during the year.

The managerial remuneration has not been paid hence clause 3(xi) is not applicable.

This is not a Nidhi Company.

2l the transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 wherever applicable and the details have been disclosed in the Financial
Staternents etc., as required by the applicable accounting standards,

The company has not made any preferential allotment or private placement of shares or fully or partly -
convertible debentures during the year under review

The company has not entered into any non-cash transactions with directors or persons connected
with him.

The company Is not required o be registered under section 45-1A of the Reserve Bank of India Act,
1934

For Anil Richa & Associates
Chartered Accountants =
{Firm Registration No. : 223767E)

C\\‘(\@W‘i

{ Anil Kumar Gupta)
. Froprietor
{Membership Ma.. 058927T)

Kolkata
n4/09/2017



S T e N R el - R A ot ke o R R LT R R
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. CHARTERED ACCOUNTANTS
Roorm No. 4H. 4™ Floor, Todi Mansion,
P15 India Exchange Place Extension, Kolkata - 700073
Email. anilricha_associates@yanhoo.co.in + Phone: 033-48004558
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Annexure - B to the Auditors’ Report of
Mis CLARITY FINANCIAL SERVICES LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Sectior: 143 of the
Companies Act, 2013 {“the Act")

We have audited the internal financial controle over financial reporting of Mis CLARITY FINANCIAL
SERVICES LIMITED (‘the Company") as of 31 March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial contrals based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities 2
include the design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial reporting =
hased on our audit We conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance hote”) and the Standards on Auditing, issued by
ical and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to cbtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects. .

Cur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial ™
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
contrals over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis far our
audit ppinion on the Company's internal financial controls system over financial reporting.

weaning of Internal Financial Controls over Financial Reporting

4 company's internal financial control over financial reporting 1s a process designed to provide reasonable
assurance regarding the reliability of finanzial reporting and the preparation of financial sta

: : taments for external
purpases in accordance with generally accepted accounting principles. A company's interma financial control

aver financial reporting includes those pokicies and procedures that (1) pertain to the maintenance of records
shat i~ ressonable detail, accurately and fairly reflect the transactions and dispositions of the assels af the
company. (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principies. and that *
recepts and expenditures of the company are Geing made only in accordance with authorizations of
management and directors of the company, and (3 provide reasonable assurance regarding prevention of

nmey detection of unauthonsed acquisition usé. o1 disposition of the company's asseis that cou'd have a
matedns) effect on the financial statements



Anil Richa & Associates
CHARTERED ACCOUNTANTS
Room No. 4H, 4% Floor, Todi Mansion
F-15. india Exchange Place Extension, Kaolkata - 7000723
Email: anilricha_associates@yahoo.coin - Phone: 033-46004558

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error of
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteria_rate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential compeonents of internal control stated in the Guidance Note on Audit of Internal
Financial Contrale Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR ANIL RICHA & ASSOCIATES
CHARTERED ACCOUNTANT
(Firm Regn No. : 323767E)

o\

{ANIL KUMAR GUPTA)
PROPRIETOR
M.Mo: 058927

PLACE. Kolkata:
DATE: 04/09/2017



CLARITY FINANCIAL SERVICES LIMITED
CIN: L65999WEB1893PLCO58E31
Balance Sheet as at 31st March, 2017

I s s s e
N

Particular=s

S R

Dlace  Kolkata
Cate - 04092017

{Ajd Gu
Birm:tgﬁ

Note | Asat3ist | Asat3ist
No. March, 2017 | March, 2016
T T
A [EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 3,10,01,000 2,10,01,000
Reserves and surplus 3 26979935 2,07,08587
: " §,69,80,935 5,17,09,587
Non-current liabilities
Long-term borrowings 4 - F - 70,202
Deferred tax liabilitias (net) 760,527 7.23.902
7.60,527 7,84, 104
Current liabilities
Short-term borrowings 5 - 1,28.619
Trade Payables 6 213,168,033 | 152722348
Other Current Liabilities 7 B.67. 880 10,42 204
Short-Term Provisions 8 11,211,241 1348913
2,33,05,154 1,77,93,084
TOTAL 81046 616 ?g,gs,??a
B |ASSETS
Non-current assets
Fixed assets
- Tangible assets g 3513,710 42 12,787
Long Term Loans & Advances 10 5,768,520 576,520
Mon Current Investmeant 11 2.05,61,004 1,40,33,328
' 246,51,234 1.,88,22 833
Current assets
Inventories 12 2.73,88 275 25687273
| Trade receivables 13 55.40,754 : 84 37,979
Cash and cash equivalents 14 - 1,88,27.704 | 1,43,15986
Short-term loans and advances 15 32,238,649 30,232,904
5,63,95,382 514,74, 142
TOTAL 8,10,46 616 7.0296 775
Significant Accounting Policies & Notes 4-27 :
on financial statements
In terms of our report attached ;
WIT‘T‘ FINANC’I ICESLTD
For Anil Richa & Associates s
Chartered Accountants Z. >,
. y/ %, {Ean;,a',r fen Cer .
f “¥@ LJ_Z;._‘ J *\ Director BELA
L. | IL\_ l DIN:01283122 & SEAEEsY
:‘.-' Zar CLARITY EANCIEL SEAVILL 2L
Anil Kumar Gupta Y : 'k L"’"
Proprietor \_\ il /{/
M. Mo 058927 5

For r.?frnﬁ!?%ﬁl?fmm SERVICES LT

(&W}/

{Bharti Gupta)

Director

DIN:06B29341



CLARITY FINANCIAL SERVICES LIMITED

Statemen: OF Profit & Loss Account For The Year Ended 31st March, 2017,

[ i TR

Particulars Note As at 31st As at 31st
No. March, 2017 March, 2016
T T
[ Revenue from Operations 16 | 1.82,8531609 | 1,94,73,30,818
Il. Cther Income 17 56,113,237 2893073
1. Total Revenue (1+11) 1,83 41,44 846 1,95,02,23,881
IV. EXPENSES S
Purchases of Stock in Trade 18 1,841,58,62 619 1,93,33,43,753
Changes in Inventories of Finished Goods-
- Woaork in Progress and Stock in Trade 19 (17.01,002) {17.31,015)
Employee Benefit Expenses 20 84,52,784 83,52, 841
Finance Cost 21 19,484 29,670
Depreciation and Amortisation Expenses 9 2,82,344 2,32.182
Other Expenses 22 52,29,350 51,08,623
Total Expenditura 1,92 B1,45,580 1,94 53,36,055
V. Profit!(Loss) Before Tax (1Y) 59 99,266 48 B7 836
V|, Tax Expense
- Current Tax 11,21,241 13,48.913
- Deferred Tax 36,625 B7.218
- Tax-Adjustment Relating to Earlier Years (4,20.947) 1,71,270
727,919 16,07 ,402
WL Profit/(Loss) After Tax (V-I) 52,71,347 32.80,434
YIil Earnings Per Share - Mominal Value of
Share ¥ 10/- each fully paid-up {
Basic (7) 1.70 106
Diluted (2) - s Tl 106
Significant Accounting Policies and Notes on 27
Financial Statement
Notes referred to above form an integral part of financial Statemen N

RITY FINA
an]a{

Dlrectnr

91 28312 Director
Far Lt e TRt | 5._[\&1:'.!'.1_ SERULEESLTD

“"'-f y Gum(

As per our Report of even date attached.
For Anil Richa & Associates
Chartered Agcounta nts

gk 8

Anil Kumar Gupta Diracton

Proprietor Director

M.No.058927 - DINQ438346MCIAL SERVICESLTD

o : o o : ::"'fd‘

Place * Kolkata -

Late - 04/09/2017 {Bhart Gupta) Director
Director

DING6529341



- CLARITY FINANCIAL SERVICES LIMITED
CASH FLOW STATEMENT )
For the year ended 31st March 2017. 2016-17 201516

= " Amount? | Amount® | Amount¥ | Amounti

' TCASH FLOW FROM OPERATING ACTIVITIES
| |Net Profiti(Loss) before Tax 59,99,266 48,87.836
| lag wsmment for - |
| Depreciation 2,82,344 2,32,182
it on sale Fixed Assets - i
iF'rofit On sale of Investment - -
{interest Raceived (5,51,388) {6,85,393)
Hopidand Received {1,15,035) (1,03,800)
|Cash from operation before working capital changes E5,15,187 43,30,825
!
' Adjustment for :-
[Increase) { Decrease in Inventones (17,01,0G2) (17,31,015)
|(increase) / Decrease Trade Receivable 24,97,225 {54,88,740)
|{|ncreaae‘,n i Dacreass in Long Term Loans & Advances - (6,900)
|iincrease) / Decrease in Short Term Loans & Advances (2,05,745) (26,350)
|[Inciease) | Decrease in Other Current Assets - -
| lincrease | (Decrease) Otner Current Liabilibes {1,74,325) 1.80,963
'! !mf;nease ! iDecrease) in Trade Payables 60,43 685 {2,13,891)
'1 | st Uniisad in Operating Activities 1,19,75.025 (29,55,208)
¢ - ) Taxes Paid 9,18,964 7.28,297 .
Net Gash Flow from Operating Activities 1,10,56,061 (36,83,505)
2 [CASH FLOW FROM INVESTING ACTIVITIES
interest Received ' 6,51,380 ' £,85,393
Mwvidend Receivad 1,15,03& 1,03,800
recreasa/increase) in Investment (65,27 678) {&,78,558)
: Purcrase of Fired Assets : 416,733 (2,42,970)
L lniat Gusn Flow from Investing Activities (53,44 522) {4,32,335)

ol ami FLOW FROM FINANCING ACTIVITIES

.i E.::: ressa | (Decrease) in Loung Term Borrowings (70,202) {1,29,618)
| bacreass [ (Devrease) in short Term Borrowings o (12819 . 13,158

ih'u seseds from zused of Share Capital S
. |net Gash Flow from Financing Activities | (1,99.821 i (1,16,460)
| |met Cash & Cash Equivalent generated during year g5 11,718 (42,32, 300)
| | [ AsE+LC)

|Cpening Cash and Cash Equivalents 1.43,15,284 1,85,48,286
| |Closing Cash & Cash Equivalents | 1.96.27.704 1,43,15,088

AU TORS CERTIFICATE
o have varified the attached Cash Flow Statement of Clarity Financial Services Lt for the year ended 31st March, 2017.

This statement has heen orepared in accordance with the requirements of Listing Agreement Clause No 32 with Stock
Eacharges and is based on and in agreament with the Corresponding Erofit & Lbss Account and Balance Sheet of the
Company coversd by our report of even date to the members of the Company

Place. Kolkala e For Anil Richa & Associates
Diatr 040902017 ...  FIRMREGN. # 323767E
At i1, Chane Am/pﬁants
el “%1:‘:- g fﬁ\ifﬁ“\f‘ﬁ”
skl e (A K Gupta)

Froprietor



[ [Particulars

CLARITY FINANCIAL SERVICES LIMITED
Notes on Financial Statements for the year ended 31st March 2017.

Note No 1

a) |ACCOUNTING CONCEPTS

=

—

o

f) [INVESTMENTS

g) |PROVISIONS AND CONTINGENCIES

i} [INCOME TAXES

SN SR

ISIGNIFICANT ACCOUNTING POLICIES e

The Financial statements are prepared on the accrual basis of accounting and under the historical cost
convantion in accordance with the generally accepted accounting policies in India and the provisions of the
Companies Act. 2013 and comply in material aspects with Accounting Standards notified by the Central Govt.
under saction 133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2006
as applicable to a Small-and Medium Size Company (SMC).

TANGIBLE ASSETS

Tangible Assets are stated at cost less accumulated depriciation, Cost includes freight, duties, taxes, and other
incidental expenses.

DEPRECIATION/AMORTISATION
Cepreciation on fixed assets has been provided on written down value method at the rates determined based

an the estimated useful lives of the tangible assets wherever applicable, specified in the schedule Il of the Act
and in keeping with other provisions of the said schedule.

IMPAIRMENT OF ASSETS

No provision need to be made as the estimated realizable value of all assets will be more than the value stated
in the Balance Sheet.

—

INVENTORIES
Stack of Foreign Currencies is stated lower of cost or Market Price.

Investment have been stated at cost.

A& provision is recognised when there Is a present obligation as a result of past event and i is probable that
ther= will be an outflow of resources in respect of which a reliable estimate can be made. Contingant fiabilities

|are not recognised but are disclosed in the notes. Contingent Assets are neither recognised not disclosed in
the financial statements.

REVENUE RECOGNITION ;

Revenue from Sales of goods is recognised upen passage of title to the customers,
Interest and other income are recognised on accural basis,

{Provisior for Taxation{current taxation) has been made as per Income Tax Act 1961

In accordanca with the reguirements under the accounting standard 22 (AS 22) relating to defarred tax, :nel

deferred tax lability at the year end works out to be in the region of ¥ 7,80.801 /- {as on 311032016 T -

725802~ &3 a measure of prudence and as recommended by AS 22, the same has beer reragnisad in tP‘hezIl
accounts

Composition of deferred tax liability (net) H

Deferred Tax Liability as on 31.03.2016. I

1

|

7.23,902
Add: For the year 36,625
De=terred Tax Liabilty as on 31.03.2017 7.60.527




CLARITY FINANCIAL SERVICES LIMITED
Notes on Financial Statements for the year ended 312t March 2017.

)

kK

mj)

nj

Contingent Liability '|
Contingent liabilities not provided for in respect of:-
{iy Bank Guarantse given 1o American Express Bank Lid, Travel related services for stocking Ame
Travellers cheque - Rs. 49,99 625/- (P.Y. Rs. 49,99 B25/-)

Mo interest has been credited on loans and advances amounting to Re.15.00,0000-(P.Y. Rs. 16,00,000/-)
including previously charged interest which are overdue for payment.

Mo provision has been made by the company in respect of Gratuily payable to eligible employees, l

The Company is holding full fledged money changer license form RBI and regular regarding in adhering to the
prescribed compliance of KYCIAMUCFT guidelines issued by Reserve Bank of India.

The management has certified that the company has not received any intimation from its vendors regarding
their status under the Micro, small and Medium enterprises Development Act, 20086 and hence disclosures, if
any, relating to total outstanding dues to Micro, Small and Medium Enterprises and the principal amount of
interest due thereon remaining unpaid and the amount of interest paid/payable, as required under amended
schedule VI of the Companies Act, 1956 could not be complied and disclosed.




CLARITY FINANCIAL SERVICES LIMITED

Motes on Financial Statements for the year ended 315t March 2017.

CNote Particulars I FY 2016-17 FY 2015-16
Lm \ | Numberof | pmounez | NUMBETOf | Amount?
i shares shares
{2 | SHARE CAPITAL g
| Authorised '
| Equur,r shares of T. 10 each. | 50,00.000| 50000000 50,00,000 5,00,00,000
B | Issued, Subscri nd Paid- |
|Equity shares of Z. 10 each. | 31.00,100 | 310,01,000 31,00,100 3,10,01,000
C.|Regongiliation of number of shares i
outstanding 1
Equity Shares at the beginning of the year | 31,00,100| 3,10,01,000 31,00,100 3.10,01,000
Add. Shares issued during the year L : . ’ .
| Equity Shares at the End of the year | 31,00,100 | 3,10,01,000 31.00.100 3,10,01,000

D [The Company has only one class of equity
,and is entitled to dividends, if declared by the Company.

chare and each such equity share has the right for one vote

E.[The details of Shareholders holding more| No of Equity s:age No of Equity | Yage
than 5% ity Sh Shares held Shares held
CRE Trustee Ltd. A/C Crb Mutual Fund 2,00,000 6.45 2,00,000 6.45
Sanjay Gupta 214610 65.92 2,14 610 6.92
3 RESERVE AND SURPLUS FY 201617 FY 2015-16
a. Securities Premium Reserve Amount T Amount T Amount ¥ Amount ¥
As per Last Balance Sheet
Add: During the year - - -
b, Surplus
As per Last Financial Statement 2,07,08,587 1,73.96,291
Less: Adjustment for Fixed Assets - 31.862
Add: During the year 1 52.71,347 | 2,59,79.935 32 80,434 2,07.08 587
: t-— 2,58,79,935 2,07,08 587
4 LONG TERM BORROWINGS |
| g} Secured Loan |
Car Loan with ICIC] Bank § - 70,202
{repayable after 12 months) !
I . 70,202
& | SHORT TERM BORROWINGS
Secured Loan 1
- Car Loan with ICIC| Bank | | - . 1,29619
{repayabke within 12 months) |
| - : 1,29619
Mote Particulars FY 2016-17 FY 2015-16
- e o Amount % Amount ¥
L TRADE PAYABLES |
i a. Dueto Micro, Small and Medium Enterprises | - F
! i o Sundry Creditors for Goods i 2.13,16,033 1,52,72,348
|
’ 213.16,053 1,62.72,348
7 | THER CURRENT LIABILITIES
i Sundry Creditors for Expenses 5,74 660 8.50,477
© Ctiser Liability |
i - Employee P.Tax Payable 1,950 -
i . Barvice Tax Payable 1,83.886 185,210
‘l DS Payable 1,07,384 26,517
r 8,67 880 10.42,204
8 SHORT TERM PROVISION 1121241 13.45,813
| &  Provision for Income Tax = - 11,21.241 1348913 |

=
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CLARITY FINANCIAL SERVICES LIMITED

raotes on Financial Statements for the year ended 31st March 2017.

Mracte | PARTICULARS Note No. | FY 2016-17 FY 2015-16
iNr: 1 . | Amount ¥ Amount ¥
|70 | LONG TERM LOANS & ADVANCES ﬁ
5 | Security Deposit | 620 620
| | Security Deposit ( Siliguri Ciffice) ! 75,800 75,900
Secunty Deposit for Office Rent - Kark Mary Saran 5,060,000 5,000,000
! i 5,76,520 5,76,520
|
11 | NON CURRENT INVESTMENT
Investment in Equity Instrument(at cost)
| Quoted 1,82,21,004 1,17,03,326
| Unguoted 23,30,000 23 30,000
| 2,05,61,004 1,40,33,326
I.12 | INVENTORIES 2.73,88,275 2,56,87,273
Trading Goods 2,73,88,275 2 5687273
13 | TRADE RECEIVABLES - -
Outstanding for a period exceeding six months from the
date they are due for payment 50 40,754 84,37,979
Others
, (Unsecured, considered Good) 55,40, 754 84,3797
14 | CASH AND CASH EQUIVALENTS 27,26,235 6,34,331
Cash in hand
| I Balances with Scheduled Bank
| in Current Account B7,86,969 64,78 404
| In Fixed Deposits with Bank 1,03,14,500 72,03,251
- Deposits with original maturity of more than 12 months -
4,88,27,704 1,43,15,986
15 | SHORT TERM LOANS AND ADVANCES
Loan to Others 15,00,000 15,000,000
Staff Advance 5.25,400 412,476
| | Incentive Receivable Account 13,685 -
| | Commission Receivable 263,829 1,26,711
| '| Advance Income Tax §.50,000 4,00,000
' | Income Tax Refundable (2012-13) 45,838 45,839
| Income Tax Refundable (2015-16) - 1,80,550
: Tax Deducted At Source -curment year - | 2,39 896 3,68,328
b =t 32,386,649 30,32,904
[16 | REVENUE FROM OPERATIONS
H Sales of Products
Trading Goods
\ - Foreign Currencies Money Changing Sales 1,26,74.90,766 | 1,38,12,35,388
- Money Changing Sales Tc 4,44 03 434 5,69,36 327
| - Sales Vim AJC | 50,77,33,087 40,89,61.914
, - Surrender Tc AIC | 3046775 55,96,738
i - Surrender Vitm AJC 1 10.23,24 965 8.10,41.421
| - Other Commission | 10,630 8,089
! | - Service Charges | 4,05 755 2,16,159
| i - Commission Received (W L | 5 86,002 | 6.75.826
| | - amex Card incentive . . 1,33 482
i | - Axis Bank Todc Incentives I 25 14,430 24,93 868
I | . Commission from Money Gram 1 15.7585 31,605
E 19285231600 | 1.94.73,30818




- CLARITY FINANCIAL SERVICES LIMITED

Note PARTICULARS FY 2016-17 FY 2015-16
Mo 4 T
17 |OTHER.INCOME
_ Dividend Received 1,15.035 1,03,800
. ProfitiLoss On Sale Of investment short term 3,33,623 31,474
- Prafit on Sate of Investmet (Long Term) 26,64 364 1,B8.508
. Interest On Fixed Deposit 6,51.388 5,865,393
- Interest On | T.Refund 15 480 =
- Profit On Sale Of Future Trading 18,22 762 17,36,281
- Speculation ProfitiLoss 10,606 1.24 451
- Other income - 23078
56,13,237 2893073
18 |PURCHASE OF STOCK IN TRADE
Purchases
- Purchase of Foreign Currencies 1,26,03,81834 | 1369774832
- Encashment Te A/C 30,32,855 55,54 586
- Unsettled YVTM - 45 99 860
- Unsettled TC - 1.68,500
i - Purchase Vtm A/C 10,15,85.728 8,98 50071
| - Settlernent TC Ale 4,42 05,839 5.64,78,611
' - Setlement VTM Alc 50.66,56,363 |  40,69,08,293

18

20

21

22

|cHANGE IN INVENTORY

Closi ck

Trading Goods

Sub Total

Opening Stock

Trading Goods

Sub Total

et (Increase)/Decrease in Inventary

EMPLOYEE BENEFIT EXPENSES
Salaries, Bonus & Wages
Contribution to Employees Fund

FINANCE COST
Interest Expenses

OTHER EXPENSES
Rent

Payment to Auditars

- Audit Fees

- Tax pudit Fees

Bank Charaes

Brokerage

Business Fromotion Expensas
Telephone Expenses
Conveyance

Insurance Charges
Miscellaneous Expenses

Payment to Auditors
- Audit Fees
- Tax Audii Fees

- Certification and Cther Fees

1,91,58,82,619

1,83,33,43,753

2,73,88,275 2,56,87,273 |
2,73,88.275 2,56,87,273
2,56,87,273 2,39,56,258
2,56,87,273 2,39,56,258
(17,01,002) (17.31,015)
80,03,912 77.18,645
4,48,872 6,34,296
84,52,784 83,52,941
19,484 29,670
19,484 20670
9,47 480 725,000
35,000 35,000
21,000 20,000
76,030 144,878
823277 18,55.279
324,367 2,26,264
317,741 363,015
260,159 274635
55418 85,025
23,68,899 13,79,427
52,29,350 51,08.523
35,000 35,000
i 20,000 20,000
| 13,664 12,500
Ll 55,000 55,000 |

RS L

&
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FINANCIAL SERVICES LIMITED

e HEE

G4 |Related Party Disclosure
e Related Party and transactions with them as spacified in the Accounting Standard 18 on " Related Parties

| disclosures”
By

f ey

By 1

ij|Sanjay Gupta Mo transactions with Relatives
it | Ajay Gupta
iiiy|Bharti Gupta
cj|Enterprises over which Key Management Parsonnel are able to exercise significant influence:

issued by ICAI
company and the same has been relied upon by

ey Management Personnel and individuals owning directly or indirectly, an interest in the voting
.| them control or significant nfiuen=s

Key Management Personnel

Mo such Enterprises

has heen identified and given below an the basis of information available with the
the auditors.

power that give
et the company and the relatives of such individuals.

Relative of Key Management Personnel

£l

|

~Bat&nc& of Debtors, Creditors and advances are subject to confirmation and/or reconciliation.

Details of Transactions with above related parties. o
F.¥r 16-17 F.¥r 1516

Name of the Party e il Nature of Transaction Amount in T Amount in ¥}
Sanjay Gupta Director Remuneration 10,80,000 7,20,000
Ajay Gupta Director Remuneration 3,00.000 3.00,000
Bharti Gupta = Director Remuneration 9,00,000 §,00,000
Siaciosure towards the details of Specihed Bank Notes(SBN) held and ransacted during the period from Bth Mov.

55 |2016 to 30th Dec 20186.

Other
SBNs Denomination Total
. __Notes "

Closing Cash in hand as on 08.11.2016 35,00.000 21,22,603 56,22,603
Add. Permitted Receipts = i e 1,86.86,958 1,86,86.958
Less: Permitted Payments - 1,70,16,710 1,70,16.710
Less. Amount deposited into Bank 35,00,000 8,056,000 43,06,000
Closing Cash in hand as on 30.12.2016 - 20 85,851 29,686,651

25 |Eaming Per Share :
The earning per share has been specified in Accounting Standard 20 on * Earning per share” issued by ICAL
the related disclosures are as foliows:-
Profit / (Loss) for the year (after taxation) Y 52,71,347 32,80,434

| Number of Equity Shares of ¥10/- sach fully paid up | 31,00,100 31,00,100

i| |Eaming Per Share(Basic/Diluted] . | 1.70 l 1.06 |

ot ' |
|27 1@ Value of Imports | Mil | il
28

s per our Report of even cate attached

EorCLARLTY FINANCIAL SERVICESLTD %

S g
For Anil Richa & Associates e iy, U :—\M\‘
Chartared Acceuntants Anp (Sanjay Gupth)- * L Hrector
mﬁ'\ M e _qh Director
\ i N 01383122, ~caures it
tnil ¥urnar Gupta AL Ty -‘Mh@-' i
Proprietor

. MNo. 058027

Place : Kolkata
Date © 04/09/2017

£
gﬁa} E‘_]-.rf—_;'_'iﬂ' =
to

Direc
DIN:0 eEavl 110
DIN:O13BHBT anciaL SERVIGES®

; 2
{Bhﬂﬂi Gupta)

Director
DIN D63 29347

L
L

= atof



CLARITY FINANCIAL SERVICES LIMITED

PAN #AABCCO364R

D.O.| # 22/04/1883

Computabion of Total Income for the Assessment Year 2017-18

Pan AABCCO364R DOl 22/04/1993
Income From Business & Profession

Prafit as per Profit & Loss Account

Less: Paid u's 1404

50,909 266
Ado hall percent of Average Investment Lz 24 BE 486
Add: Loss On Spaculation -
Add - Depraciation as per Companies Acl _ 282,344
63,68.098
Add: Loss to be considered seperately
Lozs on sales of Fixed Assels 59,020
64.27.116
Less | Depreciation as per Income Tax Rules 4,00 872
60,256,244
Less: Profit on sale of Long term investment 26,64 384
Less: Profit on sale of Short term investment 3,33,623
30,28,258
Less: Exempted Income Dividend 1,15,0335
Income from business & profession 20,13 223
Short Tem
Sales Consideration 9,859 545
Less: Cost of Acquisition €,55 823
Less: Expenditure incurred - 3,233,623
Gross Total Income 32,46 846
Less: Deduction Under Chapter VIA -
Total Income 32,46 846
Tatal Income Roundad Off 32 46,850
Computation Of Tax
Tax on income from Business & pmfeﬁsmn B, 73,967
Tax on Short Term Capital Gain 50,043
Total Tax 9,24 010
Add: Education Cess & S H.E Cess @3% 27,720
Total tax payable A 9,51, 730
Computation of Book Profit WS 1158
Profit as per Profit & Loss Account 59,99,266
Less - Exempoted Income Dividend Ufs 10 134} 1,15,035
- 58,84 231
Book Profit rounded off to 58,84,220
Income Tax thereon @ 18.50% ) , 10,868,583
Add: Education Cess @ 2% 21, 772
Add: SHE Cess @ 1% 10,886
Total Tax 11,21 241
Income Tax payable (Being higher that . 8.51.730 } 11,21,241
11,21 241
Lass Mat Credit Adjusted -
11.21.241
Less: TD S 239,898
Less Advance Tax &.50,000 8,85 826
Tots! tax payable B: 2.31,345
Actual Tax Amount Payable (Higher Of The Above Le., A or B) 231,345
Add - Interest LIS 2344
Add  Interest LINS 2348 16,1 31
Add - Interest UPS 234C 15.507 31,698
Fayable!|Refundabie) 2.63.042

253,043




Anil Richa & Associates

CHARTERED ACCOUNTANTS
Room No. 4H, 4" Floor, Tedi Mansion,
p.15, India Exchangs Place Extension, Kolkala - TO00T3
Email: anilricha_assoclates@yahoo.coin « Phone: 033-46004558

FORM NO 3CA
[See rule 6G (1) (b}l

AUDIT REPORT UNDER SEC M B HE INCOME TAX ACT, 1961 INT
WHERE THE ACCOUNTS OF THE BUSINESS OR PROFESSION OF A PERSON HAVE BEEN AUDITED
UNDER ANY OTHER LAW

1. We report that the statutory audit of M/s CLARITY FINANCIAL SERVICES LTD., having
registered office at 29, G.C. Avenue, Kolkata-700 013. (P.A.NO: AABCC 0364 R) was
conducted by me in pursuance of the provisions of the Companies Act, 1956 and We annex
hereto a copy of our audit report dated 04.09.2017 along with a copy each of: -

(a)  The audited Profit & Loss account for the year ended 31° March 2017.
(b)  The audited Balance Sheet as at 31% March 2017.

(c) Documents declared by the said Act to be part of or annexed to, “profit and loss account
and balance sheet.

2 The statement of particulars required to be furnished under section 44AB is annexed
herewith in Form Mo. 3CD.

3. In our opinion and to the best of our information and according to explanations given o us,
the particulars given in said Form No. 3€D and the Annexures thereto are true and correct.

FOR ANIL RICHA & ASSOCIATES,
FIRM REGN. # 323767E

CHARTERE P«CWT Tjg S,
K_‘_\\‘}.} —

(A. K. GUPTA)
PROPRIETOR

PLACE: KOLKATA
DATED: 04.09.2017

MAME: ANIL KUMAR GUPTA (M.NO 058927)
ADDRESS: AMIL RICHA & ASSOCIATES
CHARTERED ACCOUTANTS, -

ROOM NO- 4H. 4™ FLOOR, TODI MANSION,
.15 INDIA EXCHANGE PLACE EXTENTION,
KOLKATA, - 700 073



Clarity Financial Services Pvt Ltd. (Form 3CD),

FORM NO 3CD
[See Rule 6G(2)]
Statement of particulars required to be furnished under section 4448 of the Income Tax Act, 1961
b PART - A
1 _[Name of the Assessee CLARITY FINANCIAL SERVICES LIMITED
5 29. GANESH CHANDRA AVENUE,
iAddress T KOLKATA-T00013
__:j__ iFermanent Account Number (FAN) AABCC 0364
| )
Whether the assessee is liable to pay indirect tax like excise duty, service|: :
5 tax, sales tax, customs dutyetc. if yes, please fumish the registration Service Tax No:AABCCO364RST002
number or any other identification number aliotted for the same =
5 |Status PUBLIC LIMITED COMPANY
5  |Previgus year From 01/04/2016 to 31/03/2017.
7 |Assessment year . 2017-2018
8 Indicate the relevant clause of section 44AB under which the audit has Clause s of Seclion 44AR
been conducted o
PART - B
EII_'E{ & ) |If firm or association of Persons, indicate names of Mot Applicable
| pariners/imembers and their profit sharing ratios.
in case of AOP, Whether shares of members are indeterminate or Not Applicable
unknown.
[{ b} |If there is any change in the partners/members or Mot Applicable
their profit sharing ratio since the last date of the preceeding
year, the particulars of such change
10 |(a) |Mature of business or profession(if more than one business Sector : Service Sector #
or profession is carried on during the previous year, nature Sub-sector Forex Dealer
of every business or profession.) Code : 0706
{ b)) |Ifthere is any change in the nature of business or No
profession, the particulars of such change.
11 {{a} |Whether books of account are prescribed under section Mo
4484, If yes list of books so prescribed,
List of books of account maintained and the address at which the
( B} lbooks of accounts are kept.
gﬁr?;mmd 29, Ganesh Chandra Avenue.Kolkata-700013  |Gash Book, Bank Book, Ledger, Journal, FLM
: Books from 1 to B required forfull fledged
gff?;:m“ 2, Khetra Das Lane, Kolkata-700 012 Hitnay Ehancing: businsss: Snit sk ohee
| [Registered | 122A, Karl Marx Sarani, Opp. 5 Star Market, Kolkata- | POOKS @s required underthe (aw
Office : 700023 :
iegmlered 124/5, Sevoke Raod, Siliguﬁ-?34 001
Office
| (In case beoks of account are maintained in a computer system,
1 menticn the books of account generated by such computer system. i
if the books of accounts are not kept at one location, please furnish Same 23 Above
the addresses of locations along with the details of books of]
{ accounts niaintained at eaach location.)

(c) List of books of account and nature of relevant documents|Books of Accounts as menbioned in 11(0),
|examined Nature of document examined are Purchase
| Bill, Sales Bill, Cash and Bank voucher with
| supporting documants, Jourral vouchers,

_L Bank Staterments stc,
12 |Whether the Pt 8 Less account includes any profit and gains i
! |assessable on presumptive basis. if yes, indicate the amount and the|-
ielevant seclion (44AD. 44ADA, 44AE, 44AF, 44B 44BB, 44BBA, 44BBB |Np
Chapter X11-G, First Schedule or any other relevant section.)
13 |(a) |Method of accounting employed in the previous year Mercantile Systern
(b1 |Whether *here has been any change in the method of
accounting amployed vis a vis the method employed in Mo
B ithe immediately preceeding previous year.

Page 1




Clarity Financial Services Pyt Ltd. {Form 3CD)

(c) [if answerto (o) above is in the affirmative, give details of
such change. and the effect thereof on the Profit or Losa.

Hat a’\pplimblﬁ

{d) |Details of deviation, if any, in the method of accounting |
employed i the previous year from accounting standards
prescribed under section 142 and the effect theraofon

the profit or I0ss

Mot Applicable

{ &) | answer to (d) above is in affirmative, give details of such
adjustrment

S.No T . ICDS Increase in Profit

Increase in Loss | et Effact

i
{f) |Disclosure as per ICDS

S.NO ICDS

Disclosure

{a) |Method of Valuation of Closing Stock employed in the
previous year

At cost

(b} |In case of deviation from the method of valuation prescribed w's
1454, and the effect thereof on the profit or loss, please furnish:

0

S No Particulars Increase in Profit

Decrease in Profit

Give the following particulars of the capital assets converted into stock-in-trade -

{a) |Description of Capital assets,

{b) |Date of acquisition;

{c) |Costof acquisition;

(d) |Amount at which the assets is converted into Stocks-in-trade.

Mo Capital assets has been converted
into stock in trade

Amounts not credited to the profit and loss account, being:-

{a; [the items falling within the scope of saction 28.

please furnish:

il
5.No | Description Amount
(b [the proforma credits, drawbacks refunds of duty of customs or
excise or service tax, or refund of sales tax or value added lax, Nil
where such credits, drawbacks or refunds are admitted as due by
the authorities concerned.
(c) |esclation claims accepted during the previous year. Mil
S.No Description Amount il
{ d) |any other items of income Mil
S.No o Description Amount ..}
| (&) [Capital receint, if any Nil T
s, No Description Amount
Where any land or building or both is transferred during the previous year
for a consideration less than value adopted or assessed or assessable by Not Applicable
any authority of a State Government referred to in section 43CA or 50C,

Particulars of depreciation allowable as per the Income Tax

Act 19681 in respect of each assets or block of assets, as the

case may be, in the following form -

{a) Description of Assets/block of Asseis.

{ b} Rate of Depreciation,

{c) Actual cost or written down value, as the case mav be.

l(d) Additions/deductions during the year with dates, in the

| case of any addition of an assets date put to use inclu-

i ding adjustments on account of =

{ (1] Central Value Added Tax Credit Claimed and allowed under
; the Central Excise Rules, 1944 in respect of assets acquired
on or after 1st March 1954

+ Change in the rate of exchange of currency and

i} Subsidy or grant or reimbursement, by whatever name called
{e) Depraciation allowable

e (£} Writter down value at the end of the year

As per Annexure ‘A’
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|19 [Amount admissible under section - |
i Amount dobitod tn peofit| Amaunte admieeibls ae par tha pravisiane af tha Insama Tau st 1061
! and loss account and also fulfils the conditions, if any specified under the conditions, if any
| Sechon specified under the relevant 14provisions of Income Tax Act, 1961 or
Income Tax Rules, 1962 or any other guidelines, circular, etc., issued in
this behalf.
I 132AC Nil Nil
i lasaB NI Nil
i |33ABA . Nil
(35010} il Nil
35(1)(ii) Nil Nil
35(1)iia) il il *
35(1)iii) Nil Nil
35(1)iv) il Mil
i |35(2A4) Nil Nil
35(2AB) il Mil
35ABB Wil il
35AC Nil Mil
35AD Mil Nil
A5CCA il Mil
3A5CCE il Mil w
IS5CCC Mil il
_BCCD Hil il
35D il Nil
3500 Mil Mil
A50DA il Mil
35E il Mil
20 {{ a) [Any sum paid to an employee as bonus or commission No Bonus or commission paid
for services rendered where such sum was otherwise paya- to employees in lieu of Profits
ble to him as profits or dividend.[Section 36(1)(ii)] or dividend
by |Details of contributions received from employees for various funds .
; as referred to in section 36(1)(va): 8 pe AUESEING .5 i
21 l{a) |Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital, par&unal
Mature Serial No. Particulars Amount
apital expenditure N_A MN.A,
Personal expenditure N.A NLA.
Advertisement expenditure in any souvenir brochure,
tract. pamphlet or the like published by a political party MN.A NA.
Expenditure incurred at clubs being entrance fees and -
subscription. MN.A MN.A.
i Expenditure incurred at clubs being cost for club
I services and facilities used. ek N A N.A.
i Expenditure by way of penalty or fine for violation of
' any law for the time being force MN.A MN.A.
Expenditure by way of any other penalty or fine not
|cuvered above MNA, MN.A.
Expenditure incurred for any purpose which is an
offence or which is prohibited by law MNLA, N.A.
(b} [Amounts inadmissible under section 40(a) - il
(i) As payment to non-resident referred to in suo-clause (i)
(~)Details of payment on which tax is not deducted: o i
| ¥ : Mame and Address of the
1 Cate of Payment Amount of Payment Mature of payment FPayee
(i) (i) (i1} (iv)
: - Mot Applicable -
I | 1B1Details of payment on which tax has been deducted but has not Mot Applicable
et been paid during the previous year or in the subsequent year before =
! ! ine expiry of time prescribed under section 200:1)

| Payment. |

fme e

Date ot | l

Amount of Payment ..1_ §

Maturs of payment

F Amount of Tax
deducted

Nama anﬁ ﬂkdl:'u ags of tha
Fayes
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A kil TR
{ii) As payment referred to in sub-clause (ia)

| Mot Applicable

{A)Details of payment on which tax is not deducted:

(1) Y

Date of Payment Amount of Payment Mature of payment e andp::lmess arfe
YER
(i) (i} (i) (v}
b Not Applicable |
(B)Details of payment on which tax has been deducted but has not Mot Applicable
lbeen paid on or before the due date specified in sub- section (1) of
saction 139,
Armount out of
Date of Amount of Mame and Address of the |Amount of Tax| (v) deposited,
Payment Payment Mature of payment Payee deducted of any
(i} (i) (i) (iv) (v) (v1)
Mot Applicable
{iii) Fringe Benafit Tax under sub-clause (ic} [Wherever applicable] Mot Applicable
(iv) Wealth Tax Under sub-clause (iia) Not Applicable
(v} Royalty, License Fee, Service Fee etc under sub-clause (iib) Mot Applicable
(vi) Salary payable outside India /non resident without TDS etc.
under sub-clause (jii) Mot Applicable
Sadisi Amayntaf Mame and Address of the Payee
Payment Payment
{1} (ii) iy

(c)

{vii) Payment to PF/Other Funds under sub-clause (iv)

Mo

{viii) Tax paid by Employer for perquisites under sub-clause (v)

Mot Applicable

Amounts debited to profit and loss account being, interest, salary,
bonus, cemmission or remuneration inadmissible under section
40(b)/40({ba) and computation thereof,

Not Applicable

(d)

Disallowance/deemed income under section 404(3).

(A)

On the basis of the examination of books of account and other
relevant documents/evidence, whether the expenditure covered
under section 40A(3) read with rule 80D were made by account
payes cheque drawn on a bank or account payee bank draft. If not,
please furnish the details:

Company is authorised Full Fledged Money
Changer having licence from R.B.|. As per the
nature of the business foreign exchanges are
purchased from the travellers, foreign citizen/
foreign returned Indian citizen, in cash even if

it exceed the limit Specified under section
40A(3). Other than Foreign currencies
purchases no such cases come to our notice
on test check, however in case of payment
made through bank in excess of Rs. 20000/~ .
we were unable to comment whether payment
was made otherwise than by the crossed
cheque or draft as the necessary evidenceis
not in the possession of the assessee.

(B)

cheque drawn on 8 bank or account payee bank draft If not, please
furnish the details of amount deemed to be the profits and gains of
business or profession under section 40A(3A);

Date of L Name and PAN of the Payee,
Serial Mo. Payment Mature of payment Amount if availabla
- Not Applicable - "
On the basis of the examination of books of account and other
relevant documenisfevidence, whether the payment referred to in
section 404(3A) read with rule 6D0 were made by account payee Yas

Date of *

Senal No. Fayment

Mature of payment

Amount

MName and PAN of the Payee,
if available

- Mot Applicable -
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(2] _|Provision for payment of aratuity not aliowable u/s 40AIT). Nil 1
{fi  |any sum paid by the assesses as an employer not Tl
allowable under 40A(8). =
fa) |Particulars of any liability of a contingant nature, G Mil 4
[ihy |Amount of deduction inaamissible in terms of section 14A
] in respect of the expenditure incurred in relation to income
T which does not form part of the total income. .
| [5L__|Particulars Amount
|7 1]|Half Percent Of Average investment L i 86,486.00
[l [amount inadmissible under the proviso to section 36(1)(iii) il
Tamount of interest inadmissible under section 23 of the Micro, Small and
o Medium Enterprises Development Act, 2008 Mot Applicable
57 |Particulars of payments made to persons specified under Annexure 'C'
section 40A(2)(b) -
54 |Amounts deemed to be profits and gains under section 32AC il
ur 33AB, 33ABA or 33AC.
35 | Any amount of profit chargeable to tax under section 41 and Mil
computation thereof.
in respect of any sum referred o in clause (a), (b), ( ¢ ), (d).(e) or {f) of]
26 isection 438, the liability for which. - Mil
(&) |pre-existed on the first day of the previous year but was Nil
not allowed in the assessment of any preceding previous
year and was -
(a) Paid during the previous year Wil
{b) Mot paid during the previous year Mil
(@) [was incurred in the previous year and was il
{a) Paid on or before the due date for furnishing the Return of Tds 15,000 06/04/2017
Tds 73,838 25/06/2017
Tds 8,516 06/04/2017
Tds 2,500 25/04/2017
Tds 5,000 28/04/2017
| Tds 2,530 - 06/04:2017
: Ineame of the previous year under section 139(1) Service Tax 1,83,886 03/04/2047 |
l S.Mo Section Mature of Liability Amount
| (o) _Not paid on or before the aforesaid date, Mil
l S No Section Nature of Liability Amount
i
| Siate whether sales tax, customs duty, excise duty. or i
ki any other indirect tax, levy , cess impost efc is passed Not Applicable |
|_* | through the profit and loss account. !
57 17a) |Amount of Central Value Added Tax credits availed of or utilised .
during the previous year and its treatment in the profit and loss Mot Applicable
acoount and treatment of outstanding Central Value Added Tax|
credits in the accounts. o
Cenvat Amount Treatment in Profit & Loss/Account
! Opening Balance
o Cenvat Availed
o | Cenvat Utilised
b l Closing / Dutstanding <
‘| | Balance
1

by |
|

Barticuiars of Income or Expenditure of prior period cre-
dited or debited to the Profit & Loss Accounts.

Not Applicable
Mot Applicable

|
|28 |public are sub

iWhether during the previous year the assessee has received any
\property, being share of a company not being a company in which the
stantially interested, without consideration or for inadequate
| consideration as referred to in section 56(2){viia),

details of the same.

if yes, please furnish the

i o]

["Whether during, the previous year The Assessee rooeived any

. lconsideration for issue of shares which exc
<% |the chares as referred to in section 56{2)11witx] if ves please furnish the
luetais of the same_

eads the fair rarket value of

Mot Applicabie

-
iy

o

m
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TDetails of any amount borrowed on hundi or any amount due thereon
{including interest on the amount borrowed) repad, slheiwise than
through an account payee cheque. [Section 690]

L Sl

31

(@) | Particulars of each loan or deposit in an amount excee-

ding the limit specified in section 26955 taken or
accepted during the previous year.

{

{ii)
(iif)

MName. Address and permanent account number( if
available with assessee) of the lender or depositers.

Amount of loan or deposit taken or accepted

whether the loan or deposit was squared up during the
previous year.

{iv)

(v)

Maximum amount outstanding in the account at any
time during the previous year.

whether the loan or deposit was taken or accepted otherwise
than by an account payee cheque or an account payee bank draft

Mot Applicabls

*[These particulars need not be given in the case of a Govemn-
ment company, a banking company or a corporation establi-
shment by a Central, State or Provincial Act.}

(b)

Particulars of each repayment of loan or deposit in an
amount exceeding the limit specified in section 2697
made during the previous year.

i

(i
iy

(iv)

Mame, Address and permanent account number( if
availabla with assessee) of the Payee.

Amount of the Repayment

Maximum amount outstanding in the account at any
time during the previous year.

Whether the repayment was made otherwise than by
account payee cheque or account payee bank draft.

Mot Applicable

(c)

Whether the taking or accepting loan or deposit, or repayment of
the same were made by account payee chegque drawn on a bank or
account payee bank draft based on the examination of books of
account and other relevant documents

Yes,

Re particulars (1) to (iv) at (b) and comment at () above need not
be given in the case of a repayment of any loan or deposit taken or
accepted from Government, Government company, banking
company of a corporation established by a Central, State or
|Pravingial Act) ;

32

(a) Details of brought forward loss or depreciation allowance in
the following manner, to the extent available:

Serial
Mumber

Assessment Mature of Loss/ Amount as returned
yEar Allownance ~ {In Rupees)

(In Rupees)

Amount as assessed Remarks
{give reference to
relevant ordar)

“NiT-

(k)

whether 2 change in shareholding of the company has taken
place in the previous year due to which the losses incurred
prior to the previous year can not be allowed to be carried
forward in terms of section 79.

Mot Applicable

{c)

VWhether the assessee has incurred any speculation loss referred to

in section 73 during the previous year. If yes, please furnish the
details of the same.

Mot Applicable

(d}

whether the assessee has incurred any loss referred to in section
734 in respe-3t of any specified business during the previous year, if
yes, please furnish details of the same,

Mo loss wis 73A in respect of anv specified
business

(e)

In case of a company, please state that whether the company is
deemed to be carrying on a speculation business as referred in
explanation to section 73, if yes, please furnish the details of
speculation loss if any incurred during the previous year.

Mot Applicable

33

Section-wize details of deduction, if any, admissible under

chapter VIA or Chapter 11l {Section 10A, Section 10AA).

Mot Applicable
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Whether the assessee is required to deduct or collect tax as per the |
34 |(a) |provisions of Chapter XVII-B or Chapter XVII-BB, if yes please Yes, TAN : CALCOZ6744
{ furnish:
| e il S
Ir Total amount Armaunt of tax
! Total amount | on which tax | Total amount Total amount an A i
of Payment or { was required | on which tax which tax was I:D!Ia.::teu n:;
Receipt of the to be was deducted | Amount of deducted or %e;ﬁ& ¢
nature deducted or | or collected at | tax ded. Or | collected at less | Amount of tax Cantral
Mature of speafied in | collected out | specified rate | coll. Cutol | than specified deducted of | Governemnt out of
Sec Payment Col, 3 of {4) out of (5) {6) rate out of (7) | collected on (8) {5) and {8).
(2) (3) (4) (5) (6} {7 ' (8) (9) {10)
1041 |Rent 9,47 ,480 6,15,600 6,15,600 61,560 L T L
194y |Professional | g99.601| 1,05000 | 1,05000 | 10,500 - : s
Fees
194H |Commission 8,23,277 7,921,281 7,91,281 42,311 - - -
or Brokerage|
1928 |Salary 73,92,099 | 27.10,000 27,10,000 2,53,838 - - #i
whether the assessee has furnished the statement of tax deducted =
[b) |or tax collected within the prescribed time. If not, please furnish the Yes
details:
Date of | whether the statement of Tax deducted or collected
Type of | Due Date for| Furnishing, | contains information about all transactions which are
TAN Form furnishing | if furnished. required to be reported.
Not| Applicable =
{6 whether the assessee is liable to pay interest under section 201({1A) y
or section 208C(7). If yes, please furnish: ¢4
TAN Amount of Interest Payable | Amount paid out of Col. (2) Date of Payment
CALCO2674A 1771 1771 28052017
CALCO2674A 1504 1504 25/052017
CALCO2674A 48 48 15/05/2017
35 [(a) [In the case of a trading concern, give quantitative detaill
of principal items ot goods traded.
(i) |Opening Stock
(i) |Purchases during the previous year i Annexure "D"
(iii) |Sales during the pravious year
{iv]) |Closing Stock
{v) |Shortage/Excess, ifany
{b} |incase of a manufacturing concern. give quantitative details of the
rincipal items of raw-matenals finished products and by products
(&) |Raw-Materials 2
(1) |Opening Stock
l {iy !|Purchases during the previous year .
i (i } |Consumption during the previous year Pk Applicabliy L
i |liv} |Sales during the previous year
' { v) |Closing Stock
{vi) |Yield of inished goods =
| wii } |Percentage of yields. ot Applicable
{(viii} |Shortage/Excess, ifany
(B) _|Finished Productsiby products i
(i) |Cpening Stock i
(il - |Purchases during the previous year
(il [Quantity manufactured during thz pravious year ; ’
|t iv ) |Sales during the previous year hat Appicanie
| Hw) |Closing Stock
| l{vi) |Shortage/Excess, if any e
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Frj lh—, the case of dometic company, details of tax on distributed A AL
wiofits under sectien 115 © in the fellowing form:

ia)

Total amount of distributed profits

Mot Applicabie

(B |Amount of reduction as referred o in section 115 O01ANI); Mot Applicable
{1 |Amount of reduction as referred to in section 115-001 A}, Mot Applicable -
id} iTotal tax paid thereon. Mot Applicable
(&) |Dates of payment with amounts Net Applicable
|37 'Whether any cost audit was carried oul, if yes, give the details, if any, of Mo
38 |Whether any audit was conducted under the Central Excise Act, 1844, if Mo
39 ‘Whether any audit was conducted under section 724 of the Finance
40 |Details regarding turnover, gross profit, efc., for the previous year and preceding previous year:
SL. |Particulars Previous Year Preceding previous year
1 |Total turnover 152853160% 1947330818
2 | Gross Profitturnover (-B0592442 00/1928531609.00) = -0.42% Apx. (157T18080.00/1947330818.00) = 0.81% Apx, =
3 |Met Profitturnover (5990266 2OMOZRSIIE02.00) = D.31% Apx.  |(4BBTB36.2211947330818.00) = 0.25% Apx.
4 |Stock in tradefturnover (2TIRE27S 00M925531609.00) = 1.42% Apx (25687273.00/194T330818.00) = 1.32% Apx.
5 |Material Nil Ml
[ The delails required to be furnished fior principal tems of goods traded or manufactured or services rendered)
Please furnish the details of demand raised or refund issued during the
41 |previous year under any tax laws other than Income Tax Act, 1961 and
Wealth tax Act, 1957 alongwith details of relevant proceedings. Nil
NG
SIGNATURE
Name ANIL KUMAR GUPTA
M. Mo 058927
Address FOR ANIL RICHA & ASSOCIATES
' CHARTERED ACCOUNTANTS
Flace: Kolkata ROOM NO: 4H, 4TH FLOOR,

Date : 04/09/2017

TODI MANSION :

P-15 INDIAN EXCHANGE PLACE EXTENTION
KOLKATA - 700 073

oy o
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ANNEXURE TO FORM 3CD

PART A 1
1 |Name of the assesse CLARITY FINANCIAL SERVICES LIMITED
2 |Address 29, GANESH CHANDRA AVENUE,
KOLKATA-700013
3 |Permanent Account Number AABCC 0364 R
4 |Status PUBLIC LIMITED COMPANY
& |Previous year ended From 01/04/2016 to 31/03/2017.
& |Assessment Year 2017-2018
PART B
Mature of Business [ or Profession  [Full Fledged Code 0708
in respect of every business or Money Changer
profession carried on during the
previous year ]
Sl Mo.|Parameters Current Year r Precedin
1 |Share Capital 3,10,01,000 3,10,01,000
2  |Share Application Money - -
3 |Reserve & Surplus 2,58 79,935 2.,07,08,587
4 |Secured Loan - 70,202
5 (Unsecured Loan - -
& |Current Liabilities & Provisions 240,65 681 1,85,16,986
7 |Total of Balance Sheet 8,10,46,616 T 7.02596,775
8 |Gross Turnover 1.82,85.31,609 1,94,73,30,618
g |Gross Profit (B0, 59.442) 1,57.,18,080
10 |Commission Recewed - 23,078
11 |Commision Paid 823277 18,556,279
12 |Interest Received 6,66 848 6,585,383
13 |Interest Paid 4,253 28,809
14 |Depreciation as per books of accounts 2.82,344 2.32,182
15 |Met profitior loss) before tax 59,99 266 48,87 836
16 |Taxes on Income paid/provided for 11.21,241 13,48 813
in the books |
PLACE: KOLKATA For Anil Richa & Associates

Date : 04/09/2017

Chart d A tants
L -,

(A K.GUPTA)
Proprietor
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CLARITY FINANCIAL SERVICES LIMITED

ANNEXURE 'B' [PART - | (EPF]]

AMOUNT RECEIVED FROM EMPLOYEES TOWARDS E.P.F. WITH DUE DATE AND
PAYMENT DURING THE FINANCIAL YEAR 2016-2017

i Amount paid
Date of Amount Due Date for ta Date of
Deduction Deducted - |payment Concemed |Payment
authorties | . _
an/04/2016] 26,328.00 15/06/2016! 26,328.00 | 14/05/2016
31/05/2016] 27.024.00 1E/062016| 27,024.00 14/06/2016
30/06/2016| 27,048.00 1507/2016] 27,048.00 | 14/07/2016
31/07/2016] 26,820.00 15/08/2016| 26,620.00 | 12/08/2016
51/08/2016] 28,320.00 15/09/2016| 28,320.00 | 15/09/2016
30/08/2016] 28,320.00 16/10/2016] 26,320.00 | 13/10/2016
3110/2016] 28,680.00 1511/2016| 26,680.00 | 15/11/2018
an/M1/2016] 28,680.00 15/12/2016] 28,680.00 14112/2016
31/12/2016] 28,680.00 15/01/2017| 28,680.00 17012017
31/01/2017| 28,680.00 150220171 28,680.00 | 17/02/2016
ZR02/2017| 28,680.00 I5/03/2017| 26,680.00 | 23/03/2017
31/03/2017| 20,118.00 15/04/2017] 20,118.00 14/04/2017

ANNEXURE 'B' [PART - Il (ESI}]

AMOUNT RECEIVED FROM EMPLOYEES TOWARDS E.S.1. WITH DUE DATE AND
PAYMENT DURING THE FINANCIAL YEAR 2016-2017.

Amount pald
Date of Amount Due Date for to Date of
Deduction Deducted  |payment Concemed |Payrrent
puthorities |

Ionaz016|  2,.254.00 21/05/2016 226400 | 17/05/2016
31/05/2016] 2,457.00 21/06/2015 2.457.00 | 17/06/2018
anioe/z016]  2,464.00 . 2110712015 2 454.00 | 14/07/2016
aio7z016]  3,168.00 2110812015 3,169.00 | 12/08/2016
3020168  3,532.00 211092015 3.532.00 | 15/09/2016
a0/09/2016] 3,516.00 21102015 3 516.00 | 1910/2018
3110/2016] 3,637.00 21112015 3,637.00 | 17/11/2018
a0i11/2016] 3,637.00 2111212015 3 637.00 | 20112/2016
31/12/2016]  3.637.00 21/01/2016 : 3.637.00 | 20/01/2017
31,01/2017| 3637.00 21102/2016 3.637.00 | 24/0272017
ZEi02/2017] 3,637.00 21/03/2016 3.637.00 | 2410312017
31/0%2017] 3,164.00 2110412016 3,164.00 2110472017

ANNEXURE 'C’

BARTICULARS OF PAYMENTS MADE TO PERSONS SPECIFIED IN SECTION
40A(2)(b) DURING THE FINANCIAL YEAR 2016-17.

[Name and i

|address of the |Relation - Amount Mature of Payment
Sanjay Gupta | Managing 10,80,000.00 | Directors Remuneration
ADTPG1816G | Director

Ayay Gupta Director 3.00,000.00 | Directors Remuneration
|AGVPGI399P l
! I i !
|Bharat Gusia | Director 9,00.00C .00 | Directors Remunersion |

|AJMEGEIBEE | -




